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| nvestor sadvised to takelong-term approach

Local financial experts weigh in on market
By James Paton, Rocky Mountain News
Published September 17, 2008 at 12:05 a.m.

Seek safe havens. Buy stocks now. Do nothing.

Investorsarejustifiably confused after the stock market
tanked on Monday and then bounced around likea
pingpong ball on Tuesday.

No one can say with certainty what will happen from here,
but several local investment expertsshared their advicefor
getting through theseturbulent times.

Fred Taylor * Northstar Investment Advisors
"Attimesliketheseyou need to havealong-term ap-
proachtoinvesting inthe stock market. If you can dothat,
then dayslike (Monday) could, in hindsight, be great
buying opportunities, particularly if you havecashand a
strong stomach. Thiswould be even better for retirement
accounts.

"However, if you need themoney inthe short term, then
you should haveall your money investedin Treasury bills."

Todd Gervasini * Wakefield Asset Management

"You haveto look forward and not backward at thispoint.
Warren Buffett was correct when he stated investors
should 'befearful when othersare greedy and greedy when
othersarefearful .

"Thekey for investorstoday, thisweek, thismonth and

well into next year ishaving the mettle and the patienceto
follow that advice."
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Peak Capital Investment Services, LLC

BarbaraWalchli * AquilaRocky Mountain Equity Fund
"Theseare some of the most serious problems|'ve seen
inmy career. Werepeeling an onionand seeing al the
problemsinthefinancia system. For investors, dollar
cost averaging makesthemost sense, and if you'rein
equities, afive-year timehorizon."

David Peterson * Peak Capital
Investment Services

" Bepatient and focuson your long-term objec-
tives. Clientsshould alwaysbein broadly diversi-
fied portfolios, and even though bondscan't rally
enough to offset lossesin equities, they do help
soften theblow.

"1 don't believeclientsshould makedrastic
changesat thispoint. Intruth, financial advisers
earn their money at timeslikethese, by discourag-
ing clientsfrom abandoningtheir long- term goals
over what | believeisashort-term crisis.”

Michadl Willis* Giant 5 Funds

"Takeabreather, look at your portfolio, andif you need
to moveto cash temporarily to think clearly, moveto
cash. But then start to rebuild on afirmer foundation.”

Jeff Wilson* Wilson Advisory Group

"Theexplosion of debt and derivativeinstrumentsthat
beganinthe 1980sisjust beginning to unwind. Risk
management and capital preservation arecritical tools
to maintaining adequate resourcesin order to partici-
pateinthebargainsof alifetimethat will present them-
selvesinthemonthsand yearsahead.”
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